N
111
M'II\J.-AAX.:'N
u=Upl Ju0 CuiSp 296
gLl Ulgpl l€od/0d/PI
S>gS Cuoud L S5gS B - .
S o0 o5 | Jwouo
Olawubgs Sljgs G5 (9 L o L
(isy2) ()05 o) X5 ()05 y0)
P, 990,000 9V Poo 000
_ ylogi $,990,000  4logs If0,A00,000 _
Ulegs ylogs
P, 990,000 99,900,000
_ ylogi 9,990,000  logs I€I€,A00,000 R
Ulogs ylogs
P,990,000 99,900,000
. Ylogi $,990,000  jlogs I€I€,A00,000 _
Ulogs ylogs
P, 990,000 A9Q,900,000
) _ Ulogi 9,990,000  5logi €V ,Poo 000 ) _
Ulogs ologs
qi¢,I€00,000
Ulogs
P, 990,000 qA,lI€00,000
_ ylogi 9,990,000  jlogs &F,000,000 _
Ulogs ylogs
P,990,000 9%,Aco 000
_ ylogi 9,990,000 logi IV Poo 000 _
Ulogs ylogs
P,990,000 lo¥ Poo,000
o ulegi 9,990,000  (jlogi €V, Poo,000 o
Ulogs Ologs
P, 990,000 qA,l€00 000
sTD - ulogi 9,990,000  4logi B%,000,000 L

Jow ylglo olowlge yusly

) ao)b ool oo
| T VAT VAN il
W35 P Qead S g dihio oy o
(a5 0) Ul S o

BAXOS YEREVAN
&€, 000,000

ulogs
(BB)
Shirak
OO, ,Yoo,000
Ulegs
(BB)
Bella
OAoo0,000
ulegs
(BB)

Ani Central Inn
$%,000,000

Ulogs
(BB)
IBIS
Yo ,o0,000
Ulegs
(BB)
FELINGER
V1,900,000
ulegs
(BB)

Hotel Erebuni
VP, 000,000

ulogs
(BB)
Konyak
VP,Aco0, 000
Ulogs
(BB)
Metropol
Vi€, 000,000
oP1-9loo?HP
0q|P1VFoolie
09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies

Y



]

111

MALAVAN
TRAVEL AGENCY

s gs

Sljgs

P, 990,000
Ulogs

P, 990,000

Ulogs

P,990,000

Ulogs

P, 990,000
Ulogs

P, 990,000
Ulogs

S>9S Cuaud

TN RY

(05y0)

ylogi ¥%,990,000

ylogi M%,990,000

ylogi 9,990,000

ylogi ¥%,990,000

ylogi M¢,990,000

L S>9S Cuaud
()05 jo) RS

UL°93 IV, Poo, 000

Ul_osj I€¢ €00, 000

ULos_,‘ I€9,900,000

ULDQJ €V, Poo,000

Ulogj QV,%00,000

135 | Craud

(}05)0)

o Poo 000

Ulogs

1P, 000,000

ulogs

119,000,000

Ulogs

|Po,Aoc0 000

ulogs

111,900,000

135 P Caoud

(j05;00) QUl

V$,000 000

Ologs

V9,900,000

Ulogs

Ao €00, 000

Ulogs

A€, 000,000

Ulog

qA,lf00,000

ANI PLAZA

(BB)

OPERA SUITE

(BB)

CENTRAL

(BB)

ANI GRAND

(BB)

Radisson Blu Hotel

(BB)

oP1-9loo?HP
0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies

Y

Jw Ylglo olowlgs yusly



e yw glglo olowlga Gusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\.o

195 U giuo
61 Glgo o
B Uleo o

CIEVTRVEE

Uu.i'jTOl.oD
CuiJSJ.._JQCJ._éJb._JJ._J .
O8G0 jowslys e

Gl U Jios jd colsl e
ol doy o

Ubj cuyld jad jg5 @

rOJ'U lSJI.\.O

JL_L-LCI olo ¢ d_al_\J l.: DJg:u.ul:J (]

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



112

MALAVAN
AGENCY.

olaudgs

.33)3 () LJ.D[S o guw b.Lu.uS gjgo j> g b o Sy awl (blo e Q}JJL? ;g5 ads v

g5y cudgiuo Jlwyl pie Ojguo )3 g Mbluo soljl jSws hwgs 8ub Laol g pe0 S3y1o Jlwyl v
Aubluo 8356S cuwlg>yd Juwljl odpc au Opuleo

AL o Lol PL cud pBas 53 595 gl jl %00 cidlyy Vv

bl oo olwo dage a jguisS jl 2gp> Cucgian digSHo Cub oyguwl JpaiS culghuo v

09qIP1VF ool 6|0 OJl.D..liJ L LSJlS}:‘-C sleaclw g Juhes glodjg) )5 Olelbl T o jo Ojgo > v
Awloyss Juol> wlas

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



