N
111
MMAA‘-I':'N
WELJS) Juo
S>gS Cuoud
Slawegs  Slgh G g9y
1,000,000
_ UL°9-_’ Wo,000,000
Ulogs
|,d00,000
_ ULQQJ Wo,000 000
Ulogs
1,000,000
_ L'JL°9-_’ Wo,000,000
ulogs
1,000,000
_ ylogi Mo, 000,000
ylogs
|,d00,000
_ ULOSJ Wo,000,000
Ulogs
1,000,000
_ L'JL°9-_’ Wo,000,000
ulogs
1,000,000
_ ULQQJ Wo,000 000
Ulogs
1,000,000
_ L'JLOSJ Wo,000,000
Ulogs

CudlS E:JJU
lifod/o0l/0W
L S>gS Coud  dixg | Cwoud
()05 jo) RS (j05y0)
PV, dl€0,000 91,090,000
Ulogs ulogs
9V,YAo 000
ULDSJ I€0,900,000 _
ulogs
VY&,%Yo, 000
ylogs i€, Pgo,000 _
ylogs
A€, dAo 000
ylogi 71,090,000 _
Ulegs
AV,Qi€0,000
Ul093 QdP,loo, 000 _
ulogs
9P,dlf0,000
L‘JLOQJ I€¢,d00,000 ] ~
ylogs

ylogi €A Vico, 000

ULOSJ €9, 500,000

9%,900,000

Ologs

loo P%o0,000

ulegs

Jw Ylglo zlowlgs yusly

) 2o Cwlol S
lEole/ 1P/ PD vy
dixs P Coud D g dobhio _ 5
(jazym) g L0
MIRAGE
I€V,9Po, 000
logs
(BB)
Bella
O PPo,ooo
Ulogs
(BB)
Shirak
AV, |0 000
Ulogs
(BB)
AQUATEK RESORT
AND SPA HOTEL
%P.1Ao0,000 YEREVAN
Ulegs
(BB)
COMFORT
gic IcPo 000
Ulogs
(BB)
Royal Plaza
90,01€0,000
logs
(BB)
FELINGER
A, W€o 000
Ulogs
(BB)

Ani Central Inn
Yo,0l0,000

Ulogs
(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies

Y



111

MALAVAN
TRAVEL AGENCY

olbwsgs  sljgs

S>9S Cuaud

TN RY

(}03)0)

L'JL°9-_’ Wo,000,000

ULQQJ WMo 000 000

L'JLOSJ Wo,000,000

UL°9-_’ Wo,000,000

ULQQJ Wo,000 000

L'JL°9-_’ Wo,000,000

ylogi Mo, 000,000

ULOSJ Wo,000,000

L'JL°9-_’ Wo,000,000

ULQQJ Wo,000 000

L S>9S Cuoud
()05 jo) RS

Ulogi B 70,000

UL°9-_’ €%, 000,000

ULOSJ €9, 500,000

ULDSJ &V, loo,000

Ulogi OA,AFo 000

Ulogi €9,A%0,000

Ulogi €9,A%0,000

Bl Wifo, 000

Ulogs

Ulogs #9,9i€0,000

Ul°93 loP,doo,000

155 | Cioud

(}05)0)

1o®d,A%0,000
ulogs

loP,doo,000

Ologs

loA,loo, 000

ulegs

loA,Joo 000

ulogs

11i€,AY0,000
ulegs

lo¥,doo,000

ulogs

11o,Ifo, 000

ulogs

1€€d,0%0,000
ulegs

11€9,01€0,000
ylogs

199,dA0,000
ulegs

Jaw Ylglo olaulgad Yl

dixs P Coud D g dobhio

()05)0)

VP, Pgo,000
ulogs

Y FPAo,000

Ulogs

V¥ Ao 000

Ulogs

VP, IWAo,000
ulogs

Al,PPo,000
ulogs

Al,PPo,000
ulogs

AlYPo 000

Ulogs

lo¥,doo0,000

Ulogs

o, 9¥o 000
Ulogs

1P%,0P0 000
Ulogs

=T

Jio oL

ANI PLAZA
(BB)
Hotel Erebuni
(BB)
Konyak
(BB)
ARARAT
(BB)
Metropol
(BB)
MEDIAN HOTEL
(BB)

ANI GRAND
(BB)
NATIONAL
(BB)
Radisson Blu Hotel
(BB)

GRAND HOTEL

(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



Y

™ Jw Ylglo zlowlgs yusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\.o

)97 U giuuo
531 Gigo o
oloj Loy o
G2 Ud) Yo jaol e

B Uleo o

Cui)SJ.._JQCJ..ﬁJb._JJ._J L4
O8G0 jowslys e
blwo L Jis j> cwolsl e
GSluo dos o

Obj owylo jod jg5 e

[DJ'U lSJI.\.D

JL_L-LCI olo ¢ d_al_\_? l.: QJg:u.ul:J (]

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



112

MALAVAN
AGENCY.

Slanbgs

.33)3 () LJ.D[S o guw b.Lu.uS gjgo j> g b o Sy awl (blo e Q}JJL? ;g5 ads v

g5y cudgiuo Jlwyl pie Ojguo 3 g Mbluo ool jSws hiwgs 8ub Laol g pe0 d3y1s Jwyl v
Aubluo 83568 cuwlgdyd Juwljl odpc au Opuleo

Al o LolPl PL cus pBas 53 595 glw jl %00 cidlyy Vv

Al oo olwo dage a oS jl 2gp> Cucgian digSHo Cub oyguwl JpaiS culgiuwo v
o9q1PIVooPi€ olj0m OJLQ.CU L GJlSth sleaclw g Jubsei gladjg) jd olelbl LuuS o jo Ojgo ) v
Awloyss Juol> wlas

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



