N
111
M'II\J.-A“-I.:'N
o=l J2u0 C.ui).S_H E:JJU
ol [uid Olgl lEolc/ 1P/ b0
S>gS Coud _ ) B
i . o T L S>gS Cuoud  dixs | Cuoud
uL:z:uDQJ _\|J9_J (WYl A (185 e (a5 )
(ai,o) 3O ) Lo JYoBJTo)
,000,000 PP €0, 000
_ UlogilA,000,000 jlogs F'o,PPo,000 _
ylogs ylogs
|,d00,000 loas 1A 006 000 PI¢ oo, 000 P®d,|A0,000
- yegr 1A, . - _
ulegs ulegs ulegs
,000,000 PV,PPo,000
_ UlogilA,000,000 logs PP Pg0,000 _
ylogs ylogs
1,000,000 I€1,Woo0,000
_ UlogilA,000,000 jlogi PV, ,Voo,000 R
ylogs ylogs
,000,000 &P Ao, 000
_ ylogilA,000,000 jlogi PV, Voo 000 _
Ulegs Ulogs
Sl l,aoo,o_oo o3 14,000,000 jlogs PA,VES 000 al,aoo,?oo
s ylglo ylogs ologs
,000,000 d),doo,000
_ ylogilA,000,000 4logi PF,PFo,000 B
ulogs ylogs
,000,000 d),do00,000
_ ylogilA,000,000 jlogi PV, Voo ,000 _
ulogs ologs
,000,000 OA,Woo 000
_ UlogilA,000,000 logi Pq,050,000 i
ylogs ylogs

Jw ylglo plaulgd yuly

) ao)b Cwoldl o
li€olc/1P/P) i
Wz P liead s g dohio s o
(3a50) Ul S o
BAXOS YEREVAN
P®,9%0,000
Ulogs
(BB)
Bella
PV,Voo, 000
Ulogs
(BB)
MIRAGE
PA Ao 000
Ulogs
(BB)
Shirak
W] loo 000
Ulogs
(BB)
Ani Central Inn
Mg, dio,000
Ulogs
(BB)
NAIRI
e, difo,000
Ulogs
(BB)
Konyak
P%,0i0,000
Ulogs
(BB)
Hotel Erebuni
PV,d%0,000
Ulogs
(BB)
FELINGER
I€0,9P0,000
Ulogs
(BB)
oPl-9loosHPD
oqlPIVZoolie

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies

Y



=T

™ Jaw Ylglo olaulgad Yl

MALAVAN
TRAVEL AGENCY

6395 Cuouo _ ) _ ) _ _
] : LSHgS Coud dixs |l Coud a5 P Cwoud 3D g dahio
Olawusgs Sljgs WS Ry RV . ) ) . _ Jio oL
s (05 o) S5 (jo5y0) (jo5;00) Qul
JleNjte
IBIS
OO,OAo,000 I€0,9%0,000
ulegs Ulogs
(BB)
ANI PLAZA
1,000,000 91,00 000 I€1,9A0,000
_ ULDSJ IA, 000,000 UL°95 W €0, 000 _ _
ulogs ulogs Ulegs
(BB)
Metropol
<TD 1,000,000 loas 1A 006 000 i€, doo, 000 AdB,dAo, 000 €W 000,000
- ylegr 1A, . - - -
ulogs Ulogs ulogs Ulogs
(BB)
AVIATRANS
|,000,000 P$.DF0,000 %),0¥0,000 € Ao, 000
_ ULDQJ |A, 000,000 _ _ _
ylogs ylogs ylogs ulogs
(BB)
CENTRAL
|,d00,000 V1,900,000 I€¢ €00 000
_ ULOSJ |A,000 000 L'JLDQJ Pq,0%0,000 _ _
ulogs ulogs Ulegs
(BB)
HOLIDAY INN EXPRESS
1,000,000 9\, oo, 000 I€¢ VIi€o, 000
_ UL°9-7 |A, 000,000 UL‘°9—_’ I€1,9A0,000 _ _
ylogs ylogs ulogs
(BB)
ANI GRAND
1,000,000 9V,APo, 000 I€V,V%0,000
) _ UlogilA,000,000 jlogiPq,Vico,000 ] ~ ) _
Ulegs Ulegs Ulogs
(BB)
OPERA SUITE
1,000,000 Yo,bfo, 000 I€A XE¥€0, 000
_ ULOBJ |A,000 000 ULOBJ P¢ WI€o 000 _ _
ulogs ylogs ylogs
(BB)
Radisson Blu Hotel
1,000,000 Pd,A0,000 V&,9A0,000 )€, 900,000
_ UL°93 |A, 000,000 _ _ _
ylogs ylogs ylogs Ulogs

(BB)

DOUBLE TREE BY

1,000,000 A$,AS0,000 09,0 000 HILTON CITY CENTER
loas ULDSJ |A, 000,000 Ul°93 Wo €Yo 000
ylogs

Ulogs Ulogs
(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



sw ylglo lawlgsd yuslyl
1ol jEuwoj v 1€ Gl jg5

S>gS Cuoud . . _ . . .
) : LSdgS Cuoud day |l Cwoud i P cuoud D g dalso
oo gs Sljgs WS EYT-RY) . ) . . Jios b
s (305 o) X5 (j05y0) (jo5;00) QUl
JeNjte
NATIONAL
1,000,000 AV,do 000 $0,9MA0,000
_ UL°95 |A, 000,000 UL°93 W 10,000 _ _
Ulogs Ulogs Ulegs
(BB)
GOLDEN PALACE
1,000,000 loas 1A 000 000 Wi, do0,000 q¥ Woo 000 9P ol€o 000
- yteg IA,000, - - -
ylegs Ulogs Ulegs ylogs

(BB)

oP1-9loosHYD

oqIPIVSooPic

PoPaslgl ddubauab 2 pasphs ol gblSgslo ylawoslolsyuo jlgbayles



Y

™ Jw Ylglo zlowlgs yusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\.o

)97 U giuuo
531 Gigo o
oloj Loy o
G2 Ud) Yo jaol e

B Uleo o

Cui)SJ.._JQCJ..ﬁJb._JJ._J L4
O8G0 jowslys e
blwo L Jis j> cwolol e
GSluo dos o

Obj owylo jod jg5 e

[DJ'U lSJI.\.D

JL_L-LCI olo ¢ d_al_\_? l.: QJg:u.ul:J (]

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



112

MALAVAN
AGENCY.

Slanbgs

.33)3 () LJ.D[S o guw b.Lu.uS gjgo j> g b o Sy awl (blo e Q}JJL? ;g5 ads v

g5y cudgiuo Jlwyl pie Ojguo 3 g Mbluo ool jSws hiwgs 8ub Laol g pe0 d3y1s Jwyl v
Aubluo 83568 cuwlgdyd Juwljl odpc au Opuleo

Al o LolPl PL cus pBas 53 595 glw jl %00 cidlyy Vv

Al oo olwo dage a oS jl 2gp> Cucgian digSHo Cub oyguwl JpaiS culgiuwo v
o9q1PIVooPi€ olj0m OJLQ.CU L GJlSth sleaclw g Jubsei gladjg) jd olelbl LuuS o jo Ojgo ) v
Awloyss Juol> wlas

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



