111

MALAVAN
TRAVEL AGENCY

L'J':'UJ:’I

ol

olawbgs

|'0.u.15

sljgs

|, 000,000

ulogs

|,d00,000

glogs

|,d00,000

ulogs

|, 000,000

ulegs

|,d00,000

ulogs

|, 000,000

ulogs

|,do00,000

glogs

|,d00,000

ulogs

|, 000,000

ulogs

Jawuo CI.I:ISJ:I é=lJL-l
ulgpl ll€ole/oV/PIe
S>gS Cuoud _ . _
) L SHgS Cwoud  dixg | Cwoud
VLR . . .
. (Jo J) OS5 (305y0)
(Ja5 )
P¥,AAo, 000 19,990,000
ULQS_J]V,Poo,ooo ) _ ) _
ulogs ulogs
P¥,AAo, 000 Mq,lco,000
ULogj\V,r‘oo,ooo _ _
ulogs ulogs
PP, Vo 000 I€¢,VY90,000
ULDQ_;\V,Poo,ooo _ _
ulogs ulogs
PA,000 000 I€®,91€0,000
ulogilV,Foo 000 o o
ulogs ulogs
P, Do, 000 ®o,Plo,ooo
Ulpgj\V,Poo,ooo _ _
ulogs ulogs
PI€,&90,000 ®V,Aq0,000
ULOQ_JIV,Poo,ooo ] _ ) _
ulogs ulogs
%V,Fqo 000
ulogi1V,Poo,000 ;logi Pq,Vlo,0c00 }
ulogs
V1,0%0,000
ylogilV,FPoo, 000 4logiPq,Vio,co0 _
Ulogs
_ _ ¢%,1€Mo,000
ylogilV,Poo,000 (4logiFq,Vio,000 loa3
ugs

Jw lglo zlowlgs usly

|:|.6J a=IJL-I
l€olc/oV/ IV

dixs P Cwous udgdahio
(;050) QU

PA,A%0,000
ulogs

Fq,PAo, 000
ulogs

W1,AQo,000
ulogs

P 9Ao,000
ylogs

Mq,loo, 000

ulogs

I€o,Alo, 000

ulogs

€®,91€0,000
ulogs

I€V,%€0,000
ulogs

I€V,%¥€ 0,000
ulogs

Cw ol oo

W

Jio b

BAXOS YEREVAN

(BB)

MIRAGE

(BB)

NAIRI

(BB)

Shirak

(BB)

Regineh

(BB)

COMFORT

(BB)

Hotel Erebuni

(BB)

Ani Central Inn

(BB)

FELINGER

(BB)

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies

1



111

MALAVAN
TRAVEL AGENCY

olawbgs Sljgs

|, 000,000

ulogs

|,d00,000

ulogs

|, 000,000

ulogs

|,d00,000

glogs

|, 000,000

ulogs

|, 000,000

ulegs

|,d00,000

ulogs

|, 000,000

ulogs

|,do00,000

glogs

S>gS Cuoud _
) - L S>gS Cwoud
o g9 (185 1) i
(W & )

i) JEEREN
ulogi1V,Poo,000 jlogs Pq,Vlo,000

ylogi1V,Poo,

ylogi IV,Poo,

ylogi1V,Poo,

ylogi IV,Foo,

ylegilV,Poo,

ylogi1V,Foo,

ylogilV,Foo,

ylogi 1V ,Poo,

A POo, 000
ooo _
ulogs
9,950,000
[eXeXe] _
Ulegs
Mg Bfo,000
[eXele)
ulogs
PA, 000,000
[eXeXo) _
ulogs
A Pdo, 000
o000 _
ulogs
Y% Bfo,000
[eXele)] _
ulogs
I€o,Alo,000
[eXeXo] _
ulogs
[ XX} ULDQJ Pq,Vlo, 000

di33 | Cuaud

(305y0)

VI, P%o,000
Ulogs

V&,APo,000
Ulogs

VI, P%o,000
logs

A®,PPo,000
ylogs

Al,Aoco o000
ulogs

A, Vo, 000
ulogs

q),Poo,000

ylogs

A9,€90,000
ulogs

loo,®90,000

Ulogs

loP oo 000

ulogs

1

Jw lglo zlowlgs usly

dixs P Cwous udgdahio

3o b
(asso) &bl Ji e
Konyak
I€A,Hoo0, 000
ulogs
(BB)
IBIS
1,910,000
ulogs
(BB)
Metropol
AW, Poo, 000
ulogs
(BB)
DAVE
dO, V0,000
ulogs
(BB)
ANI PLAZA
d%,1\o, 000
ulogs
(BB)
OPERA SUITE
&%,%l0,000
ulogs
(BB)
HOLIDAY INN EXPRESS
OA VDo, 000
ylogs
(BB)
Marriot
9¥,190,000
ulogs
(BB)
AVIATRANS
9, 0Po 000
ulogs
(BB)
CENTRAL
glc oo 000
ulogs
(BB)
oP|-9loo s
oqIFIVFoolic

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies



111

MALAVAN
TRAVEL AGENCY

olawbgs

sljgs

|, 000,000

ulogs

|,do00,000

glogs

|,d00,000

ulogs

|, 000,000

ulogs

S>gS Cuoud
GRS yg

(Ja5y00)

UL°95 1V,Foo,000

ylogi1V,Foo 000

ULDSJ 1V,Poo,000

ULQSJ |V,Foo,000

L S>gS Cwoud

(95 o) TS5

P& Bo,000
ulogs

PP o 000
glogs

Mq,loo,000

ulogs

I€o,Alo,000

ulogs

di33 | Cuaud

(305y0)

119,YAo, 000
Ulogs

IP),090,000

ulogs

1Fq,9 0,000
ulogs

199,VVo 000
ylogs

Jw lglo zlowlgs usly

dixs P Gwous ud g dahio

(Ja5y00)

VV.,llo, 000
ylegs

VYV,9%0,000
ulogs

AW, Ddlo, 000
ulogs

qA, oo 000
ulogs

&l

Jio b

NATIONAL

(BB)

DOUBLE TREE BY
HILTON CITY CENTER

(BB)

Radisson Blu Hotel

(BB)

GOLDEN PALACE

(BB)

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies

1



112

MALAVAN
AGENCY.

Jw glglo ulawlgs yuljl

Slbas 9 ISJI.\.D

)95 Udoiwo

53T 53g0 ¢

iloj lugyy o
G2l Olbslw Hlw o
G2 Ud) Jzws jol e
Ju buo e

B ulbeo o

oSy g o) bl e
oD BE3958 jausls o
Wl L Jis D cwolsl e
o luo doy o

Obj owylo jad jg5 e

jU Sjlao

jlacl oo ¢ (Jolao L l:JJg:LUJL_J o

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies



112

MALAVAN
AGENCY.

Slwdgs
.)_\JS =° d.olS o gw UJ..Lu_LS Ojgo > g Aol o D> awl (b e QJJJL? ;g5 als v

g5 cudgiuo Juyl pie Ojgo 3 g Libluo Loljl S hwgs 634 Laol g jp0 31515 Jlw)l v
Auobuo 0336S Cuwlg)d> JusliT odpe U Opleo

AL 5o Lol PL s plus > g3 gl jl %do colsp v

Al 50 jolwo 8age @ jguliS jl 29> Cucgian digS o Cub Cyguwl JpS culgiume v
o9qIPIVfooPI€ bljacd OJLOJjJ L LSJ[SJ._LC sleiclw g Jubes gladjg) ) olelbl LJ.UJS o j ojgo 3 v
Awlojes Job yulas

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies



