111

MALAVAN
TRAVEL AGENCY

Ch¥U}£I
ulg

E

Sljgs

1,990,000

Ologs

1,990,000

ulogs

1,990,000

Ologs

1,990,000

ulegs

1,990,000

ylogs

J2u0 CudlS égJU
s li€olc/olc/0%

S>gS Cuoud _ ) _

T L S>gS Coud dixs | Cuoud
SRUSE (ae)an Gane)
(ijm) J2 D) L5 25,0

loas IME Eqo 000 |PP,0d0,000 |Al€00,000
ylegr . ' - 5
ylogs ylogs

1€0,HVPo, 000
Ulogi 1K€ €90,000  (jlogi I llo,000 o
ulogs

loas 1K 9o 000 1M®,990,000 11€®,9Vo,000
ylegr : , - -
ulogs ulogs

1169 ,A%0,000
Ulogi 1MI€,€90,000  log5 1%, PAo, 000 o
Ulogs

IPAFPdo, 000

Ulogi IMI€, €90, 000
ylogs

|1®d),000,000

(T égJU
li€olc/0¥/Wo

325 P Cioud A0S g dah

()05)0)

|P,0d0,000

Ulogs

1*W o, 000
Ologs

1M®,990,000
ulegs

1% PAo,000
ulogs

IPA Pdo,000
Ologs

Qul

ool o

D —

POLO

(BB)
ROYAL GEORGIA

(BB)

Isaka

(BB)
Grand Palace Hotel

(BB)

VENESA

(BB)
Grand Palace Hotel

(BB)

Magnolia

(BB)
Hotel Royal Georgia

(BB)

Magnolia

(BB)
Wyn Residences

(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies

Y

Jw Ylglo zlowlgs yusly



111
M'II\J.-A;:'N
S>gS Cuoud
Olawubgs Sljgs G5 (g
1,990,000
_ Ulogi IMI€ €90, 000
Ulegs
1,990,000
_ Ulogi 1MI€,1€90,000
ylogs
1,990,000
_ Ulogi IMI€, €90, 000
Ulegs
1,990,000
_ Ulogs 1I€ €90, 000
ulogs
1,990,000
_ Ulogi 1MI€, €90, 000
ylogs
1,990,000
_ ulogs 1FI€,1€q0,000
Ulogs

s ylglo olawlge yul

L S3gS Cuaxd  dixs | cuoud  dixs P cwoud Ao g déhio

(05 jo) Cxs

1OA,W%0,000 1i€¥ oo 000
ylogi li€ll1o,000 . )
Ulegs ylogs
109,PAo 000 1¥€¥ €90, 000
ylogs 1€P €90, 000 _ -
Ulog Ulogs
1l€d,Pdo,000 19%,9i€0,000 11€¢,1Vo,000
Ulegs ulogs ulogs
11€®,Pdo,000 199,910,000 11€¢,1Vo,000
Ulogs ulogs Ologs
1€d,Pdo,000 19V, V®o, 000 1€% Vo 000
ulogs ulogs ologs
1€V, WPo 000 1Vo,IPo, 000 1i€A, 010,000
Ulogs ylogs ulogs

&l

Jio oL

GOLDEN PALACE

(BB)
Wyn Residences

(BB)

Magnolia

(BB)
Steps Batumi Hotel

(HB)

GOLDEN PALACE

(BB)
Steps Batumi Hotel

(HB)

Astoria

(BB)
Steps Batumi Hotel

(HB)

Onyx

(BB)
Steps Batumi Hotel

(HB)

Magnolia

(BB)
Euphoria Hotel
Batumi

(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies

=T



111 Jaw glglo olowlgs yusljl

MALAVAN

S>gS Cuoud _ ) _ ) _ ~
] : LSH>gS Coud dixg )l Cuwoud a5 P Cwoud 3D g dahio
olbwsgs dljgs G5 (jgM . ) i . Jio oL
(asyd) (05 jo) Cuxs (j05y0) (jo5;00) Qul
Onyx
1,990,000 1€V, Yo, 000 VD, Ao, 000 100,090,000 (BB) i
_ ulogs 1FI€,1€q90,000 _ _ _ The Grand Gloria
Ulegs Ulegs Ulegs Ulogs Hotel
(BB)
GOLDEN PALACE
1,990,000 |d0,0A0,000 IVV,%A0,000 101,990,000 (B_B)
_ Ulogi 1MI€,1€90,000 ~ _ _ Euphoria Hotel
ylogs ulogs ylogs ulogs Batumi
(HB)
Astoria
1,990,000 1®d0,0A0,000 IVV,%A0, 000 101,990,000 (B_B)
o Ulogi IMI€, €90, 000 o L L Euphoria Hotel
ylogs ylogs ylogs ylogs Batumi
(HB)
Onyx
1,990,000 |do,0A0,000 IVA,Y9o,000 1OY Pdo, 000 (B.B)
_ Ulogs 1I€, €90, 000 _ _ ~ Euphoria Hotel
ulogs ulegs ulegs ulegs Batumi
(HB)
Pine Astoria
(BB)
1,490,000 |AlL Vo, 000 1&™,VPo, 000 )
o Ulogi IFI€, 90,000  logi 1Q),000,000 o L The Grand Gloria
ylogs ulogs ulogs
Hotel
(BB)
oFl-9loo%OYd
oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



111 Jaw glglo olowlgs yusljl

MALAVAN

S>gS Cuoud _ ) _ ) _ ~
] : LSH>gS Coud dixg )l Cuwoud a5 P Cwoud 3D g dahio
olbwsgs dljgs G5 (jgM . ) i . Jio oL
(asyd) (05 jo) Cuxs (j05y0) (jo5;00) Qul
Pine Astoria
1,490,000 16, Vg0,000 IAQ 00,000 1060 ,Vo,000 (B.B)
o3 ulogs 1FI€,1€q90,000 o oas o3 Euphoria Hotel
ytegr ytegr ytegr uyegr Batumi
(HB)
Holiday Inn
1,990,000 1QV,I€I€0, 000 19%,VPo, 000 190,Vlo, 000 (B_B)
loas Ulogi 1MI€,1€90,000 loas loas e Euphoria Hotel
utegr utegr utegr ueg’ Batumi
(HB)
Pullman
1,990,000 Pod,0%0,000 IVo,000,000 (BB)
_ Ulogi I €q0,000  logi 191,0A0,000 N ~ .
ylogs ylogs ylogs jrw welmond
(BB)
Radisson Blu
1,990,000 PWo |Po,000 1VV,Qlo0,000 i (BB)
o Ulogs II€I€G0,000  log5 IVP, 170,000 oas o3 Radisson Blu Hotel
ytegr ytegr uegr Batumi
(BB)
BILTMORE
1,990,000 IV®,Al€0,000 PWo |Po, 000 1VV,Qlo0,000 i (BB)
- loas Ulogs IFIE 690,000 loas o3 e Radisson Blu Hotel
utegr utegr utegr ueg’ Batumi
(BB)
oP1-9loo%HPd
oq|PIVZooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



e yw glglo olowlga Gusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\.o

95 U giwo
G G0 o
loj iy e
G2 Ud) Yo jaol e

B uleo o

Cui)SJ.._JQCJ..ﬁJb._JJ._J .
O8G0 jowslys e
ol doy o

Ubj cuyld jaud jg5

rOJ'U lSJI.\.O

JL_L-LCI olo ¢ d_al_\J l.: DJg:u.ul:J (]

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



e yw glglo ulowlgs Gusljl

MALAVAN
TRAVEL AGENCY

Ao Slsyiwl B e 9 y5)le Jio g jlgp v

.)..uul.) asunld OI)A.CD )X’.) Yoo .)Jl.) Canolol )'9)).Q> LAJL) )Qlww v

AL b.,o)sl.ww 039 4 g duwl>o )gJ 814.0)1 d.')lfl.&_? C)T 4y g (5ol Jlw Fo (YL Ol)ébww dap vV
.Luul.) (50 b.,ol}ll |oU u.u lolii.(b ) )95 8].1.0 )'I %00 CA_">|.>)3 v

2Bl 5o PBlume 6398 4 )5S jl 29)> Caucgion 4g5) Cob Wygawly YIS Culgiume v

Oq\Y\V;OOYF OI)A.D 6)[0.&) L? (5)[5)4}2 LS'.Q,J.CLUJ 9 d*b.l) LSLD)S) ).) L:)LC\LbI L.AMAS LA.Q,.?)L.U C))SJD ).) \/

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



