111

MALAVAN
TRAVEL AGENCY

L'J':'UJ:’I

olawsbgs Sljgs

1,€90,000

ulogs

1,€90,000
Ulogs

1,€90,000

ulogs

1,I€90,000

ylogs

1,€90,000
ulogs

1,€90,000

ulogs

1,I€90,000
Ulogs

1,i€90,000
ulogs

1,i€90,000

ulogs

Ulgp!

S>gS Cuoud
G5 yg

(Ja5y0)

glog 15,Ad0,

olog315,A%,

olog319.A%,

olog3 15.A%,

olog319,A%,

olog315.A%,

olog315,A%,

olog319,A%,

ologi 15,Ad0,

ooo

o000

ocoo

ooo

o000

ooo

[eXeXo)

o000

ooo

CudSp &)
li€ole/o/ 11

L SHgS Cwoud  dixg | Cwousd
(305 o) G5 (Ja5y0)

PP,P9o,000
ylogi1V,990,000 ) _
ylogs

P¥,A90,000
ylogilA 190,000 _
ulegs

P, A90,000
ylgi 19,990,000 .
Ulogs

P®,990,000
ylegilq,f90,000 _
ylogs

PO, 90,000
ylogi19,€90,000 _
Ulogs

P®,990,000
ylogi P1,090,000 ) _
ulogs

o, Pqo,000
ylogi P1,Fqo, 000 _
Ulogs

P,%90,000
ylogi19,€90,000 _
ulegs

WP, 090,000
ylogi P1,090,000 .
ylogs

Jw lglo zlowlgs usly

|:|.6J a=IJL-I
lI€olc/0¥/0A

dixs P Cwous

(ya5y00)

19,V9o,000
ulogs

19,990,000
glogs

19,990,000
ulogs

Po,A9o,000

ulegs

P1,990,000
ulogs

PP,&90,000
ulogs

P .190,000
glogs

PI¥€,Pq0,000
ulogs

PI¥€,Pq0,000
ulogs

Cw ol oo

D

Jio b

MIRAGE

(BB)

Bella

(BB)

Mango

(BB)

NAIRI

(BB)

Shirak

(BB)

Regineh

(BB)

Aqua Park

(BB)

Royal Plaza

(BB)

bein

(BB)

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies

1



111

MALAVAN
TRAVEL AGENCY

olawsbgs

Sljgs

1,€90,000

ulogs

1,I€90,000
ulogs

1,i€90,000
Ulogs

1,i€90,000

ulogs

1,i€90,000
ulogs

1,€90,000

ulogs

1,I€90,000

ylogs

1,€90,000
Ulogs

1,€90,000

ulogs

1,I€90,000
ulogs

S>gS Cuoud
G5 yg

(Ja5y0)

olog315.A%,

olog315,A%,

olog319,A%,

glog 15,Ad0,

olog315,A%,

olog319.A%,

olog3 15.A%,

olog319,A%,

olog315.A%,

olog315,A%,

ooo

[eXeXo)

o000

ooo

o000

ooo

ooo

o000

ooo

[eXeXo)

L S>gS Cwoud
(305 o) G5

ylgil9,f90,000

ylogi19,€90,000

ylogi19,€90,000

ylogi PP,P9o,000

ylogi19,€90,000

ylogi P1,090,000

Ulogi 19,190,000

01093 Po,I€90,000

ylgil9,f90,000

ULDQJ Po €90 000

di33 | Cuaud

(Ja5y0)

1, 90,000
ulogs

Wo,A9o,000
Ulogs

I1,A90,000
Ulogs

PP,%90,000
ulogs

®,990,000
Ulogs

®,190,000
ulogs

®,990,000
ylogs

% Pq0,000
Ulogs

I€0,090,000

ulogs

I€P,990,000
Ulogs

Jw lglo zlowlgs usly

dixs P Cwous

(ya5y00)

PI€,%90,000
ulogs

Pd,090,000
glogs

P®,090,000
ulogs

P%,990,000
ulogs

P%,990,000
glogs

PV,I€90,000
ulogs

PV,090,000
ulogs

PV,990,000
ulogs

Pq,P90,000
ulogs

11,990,000
glogs

LS gdahio
QU

1

Jio b

Ani Central Inn
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Metropol
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Konyak
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CENTRAL
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HILTON CITY CENTER
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Radisson Blu Hotel
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Holiday Inn Yerevan
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GRAND HOTEL
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oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies

1



1) s glglo ulawlged GusljT

MALAVAN
AGENCY.

195 UHgiumo
CIRIRCECE
loj oy @
G2EL ol [lw o
w2y o> ol e

CuiSHQC@Jb__;J__; .

D B39)0 Jausls o
Gluwso U J5is j Colsl e
oo dou e

Ubj o jad g5 e

PjU S)lao

Jlicl olo § Js1a> b cijguuwl o

oP|1-9loo$HPL

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies



112

MALAVAN
AGENCY.

Slwdgs
.)_\JS =° d.olS o gw UJ..Lu_LS Ojgo > g Aol o D> awl (b e QJJJL? ;g5 als v

g5 cudgiuo Juyl pie Ojgo 3 g Libluo Loljl S hwgs 634 Laol g jp0 31515 Jlw)l v
Auobuo 0336S Cuwlg)d> JusliT odpe U Opleo

AL 5o Lol PL s plus > g3 gl jl %do colsp v

Al 50 jolwo 8age @ jguliS jl 29> Cucgian digS o Cub Cyguwl JpS culgiume v
o9qIPIVfooPI€ bljacd OJLOJjJ L LSJ[SJ._LC sleiclw g Jubes gladjg) ) olelbl LJ.UJS o j ojgo 3 v
Awlojes Job yulas

oPl-9loo%OPd

oq|PIV$ooPlc

PgPaslg:P daub b 2 pg s ol gLLSgsle Glawedlolspo jlgheylies



