o

111

MALAVAN
TRAVEL AGENCY

U9y S395 Cuaid

(o5) O

ylogs WP, 990,000

ylogi P 990,000

ylogi WP ,990,000

ylogs MP,990,000

ylogi PP Q90,000

ylogi WP, 990,000

ylogi P 990,000

ylogs 1,990,000

ylogi MP,990,000

Ulgpl

L S3gS Cioud

(05 jo) T

ylogs €1,A90,000

Ulogi IFA, P90, 000

Ulogi €A, 90,000

ylogs I€I€,Vqo,000

Ulogi IFA Yo 000

ULQBJ ®o,90,000

Ulogi V,090,000

Ulogi &F,%90,000

Ulogs €A, 90,000

Jw Ylglo zlowlgs yusly

C.uiJS_H &b ) ao)b Cwoldl o
ll€od/o¥/¥q 1l€od /o /PD il
a5 | Cwoud dAix5 P Coud D g dobhio B )
. . . Jio pb
(}05)0) (jo5;08) Qul

BAXOS YEREVAN

ylogi ®9,190,000  logs I€9,M90,000

(BB)
PRIMER
ylogi 9P,V90,000 (jlogi &0 ,A90,000
(BB)
SHIRAK
90,090,000 OW 90,000
ylogs ulegs
(BB)
ALBA HOTEL
®If,I€90,000
Ulogs V1,990,000 _
ulegs
(BB)

ROYAL PLAZA
ulogi A9,1€90,000  logs 91,990,000

(BB)

NAIRI
Ulogi AP 190,000  logi 7F,’90,000

(BB)

ANI CENTRAL INN

AE F90 000 (SILACHI)
_ ylogi 7 190,000
Ulogs
(BB)
HOTEL PRESIDENT
A®,YQo,000
' " ulogs $¥,V90,000
Ulogs
(BB)
HOTEL FELINGER
Al€, 9o 000
' " ulogs 916,090,000
ulogs
(BB)
oF1-9loo5HPL
oq|PlVFooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies

Y



o

111

MALAVAN
TRAVEL AGENCY

U9y S39S Cuaud

(o5) O

ylogi WP, 990,000

ylogi P 990,000

ylogs I,990,000

ylogs MP,990,000

ylogi P 990,000

ylogs MP,990,000

ylogi PP Q90,000

ylogi P 990,000

L S39S Cioud

(05 jo) T

ULQBJ ®o,q90,000

Ylogi €,1€90,000

ulogs O1,990,000

Ulogs €9,A90,000

ylogi OA 90,000

ylogs ®1,190,000

ylogi € ,I€90,000

Ulogs I€9,A90,000

135 | Caoud

()0550n)

ylogsi 9P,990,000

Ulogi 90,A90,000

ylogi 9P Pqo 000

Ulogs 9P,P9o, 000

A®, V90,000
ulogs

ylogi 9d,A90,000

ylogs 99,690,000

UL°93 100,190,000

1o, Y90 ,000
ulogs

loV,’90,000
ulogs

Jaw Ylglo olaulgad Yl

135 P Caoud

(jo5;08)

ylogi 9,990,000

Ulogs 9,990,000

ylogi Vo, Pqo 000

ULDQJ Yo,PqQo,000

UL"S-_’ Yo,990,000

Ulogi VI,I’9o0,000

ylogi VP If90,000

VI,090,000
ulogs

ylogs VI¢,Pqo 000

ylogi V7,Y9o,000

=T

LS gdohio

= 151 Jio oL
G

ARARAT

(BB)

KONYAK

(BB)

METROPOL

(BB)

HOTEL EREBUNI

(BB)

MEDIAN HOTEL

(BB)

IBIS

(BB)

ANI PLAZA

(BB)

HOTEL OPERA SUITE

(BB)

HOTEL HOLIDAY INN
EXPRESS

(BB)

ANI GRAND

(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



o

111

MALAVAN
TRAVEL AGENCY

U9y S395 Cuaid
(o5) O

ylogi WP, 990,000

ylogi P 990,000

ylogsi 1,990,000

ylogs MP,990,000

ylogi P 990,000

ylogi WP ,990,000

ylogi MP,990,000

L S3gS Cioud
(o5 jo) T

Ulogs €A, ’90, 000

Ulogi OF,%90,000

Ulogi IFA Yo 000

ylogi ®0,090,000

ylogi V¢, 90,000

Ulogi &%,Fq90,000

Ulogs VI€,P9o,000

135 | Caoud

()0550)

ylogi 110,990,000

Ulogi 11F,I¥q0,000

ylogi IP1,Y90,000

1M®,1€90,000
ulogs

19,V9o,000
ulogs

ylogi 109,190,000

19, H90,000
ulogs

Jaw Ylglo olaulgad Yl

135 P Caoud

(jo5;08)

ylogi VV,A90,000

Ulogi Al,V90,000

A® 9o 000

Ulogs

Ulogi 90,190,000

ylogi 99,190,000

ylogi 101,990,000

loV,990,000
Ulogs

=T

LS gdohio
. Jio oL
9Ll
CENTRAL
(BB)

MESSIER &F HOTEL
YEREVAN

(BB)

YEREVAN PLACE

(BB)

RADISSON BLU

(BB)

HOLIDAY INN
REPUBLIC SQUARE

(BB)

GOLDEN PALACE

(BB)

GRAND HOTEL

(BB)

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



e yw glglo olowlga Gusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\D

Obj Gulo slaialy e

rDJ'U tSJl.\.D

Jlicl olo V JB1as b Sjguwl o

oFl-9loo%OYd

oq]PIVgooPlc

PgPaslgl dabo b 2 peg s ol GLLS o Glawoslols o jlgheylies



olwsgs




