]

111

MALAVAN
TRAVEL AGENCY

0=JU_H|
ulg

s gs Sljgs

I€,090,000

Ulogs

I€,090,000
ulogs

I€,090,000
Ulegs

I€,090,000
ulogs

I€,090,000
ylegs

I€,090,000

Ulog

I€,090,000
ulogs

I€,090,000
ylegs

I€,090,000

Ulgpl

S>9S Cuaud

G 9

(p05y0)

Ulogi A% I€90,000

Ulogi A% K€90,000

Ulogi A%,€90,000

ylogi A%,I€90,000

Ulogi A% K€90,000

Ulogi A% 690,000

Ulogi A% ¥€90,000

Ulogi A%,K€90,000

Ulogi A% 690,000

L S>9S Cuoud

(J95 j) OS5

A% ,¥90,000
JUs Vo + ylogs

A%, ¥90,000
JUS VO + gylogs

A ,¥90,000
JUS 1P + ylogs

A% ,¥90,000
JUS 70 + gylogs

A%, ¥90,000
JUS AP + ylogs

A% ,¥90,000
JU) AP + ULOQJ

A% €90 000
JUs 1Yo + ylogs

A% ,¥90,000
JUs 190 + ylogs

A% ,¥90,000

e VMW .

C.uiJS_H E:JJU
1€od/10/1P

355 | Cuoud

(}95)0)

A%,€90,000
JUs 190 + gylogs

A%,€90,000
Polf + ylogs
JU)

A%,€90,000
JUS PAL + logs

A%,€90,000
Poo + jlogs
JU)

A%,€90,000
PPo + ylogs
JU.\

A%,¥90,000
FoA + ylogs
JU)

A% 90,000
FiEo + ylogs
JU)

A%,€90,000
PPA + glogs
JU_\

A%,¥90,000
Fi€o + ylogs

Jaw Ylgle laulgad yusl

(T é._.lJlJ
1€od/1o/0A

135 P Cuoud
(}05)0)

A%,¥90,000
JUs o + (ylogs

A%,€90,000
JUs 10K + ylogs

A%,¥90,000
JUS1ZP + ylogs

A%,€90,000
JUS 19K + ylogs

A%,€90,000
JUS VY + ylogs

A%,¥90,000
JUS A0 + ylogs

A% 90,000
JUSIAP + ylogs

A%,€90,000
JUSIAG + ylogs

A%,¥90,000
Po + ylogs

LS gdohio
QUl

v

Standard

G
[=

v

Standard

G it
[=

v

Standard

G ik
[=

v

Standard

G
[=

v

Standard

G ik
[=

v

Standard

G ik
[

v

Standard

G it
[}

v

Standard

G ik
[

v

Standard

G
[=

=

Cwo bl o

o

Jio oL

Primer

(BB)

ALBA HOTEL

(BB)

Ani Central Inn

(BB)

SHELDON

(BB)

Bass Boutique hotel

(BB)

FELINGER

(BB)

IMPERIAL PALACE

(BB)

HOTEL PRESIDENT

(BB)

Metropol

oP1-9loo?HP
0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



C

111

MALAVAN
TRAVEL AGENCY

Sljgs

I€,090,000

I€,090,000

I€,090,000

I€,0590,000
ulegs

I€,090,000

Ulogs

S>9S Cuaud

G 9

(y05y00)

ylogi A% 690,000

Ulogi A% ¥€90,000

Ulogi A%,K€90,000

Ulogi A% I€90,000

Ulogi A% K€90,000

Ulogi A%,€90,000

ylogi A%,I€90,000

Ulogi A% K€90,000

ylogi A% 690,000

Ulogi A% ¥€90,000

L S>9S Cuoud
(J95 j) OS5

A% ,¥90,000
JU) QP + ULOQJ

A% €90 000

Ulogs

A% ,¥90,000
JUS 09 + gylogs

A% ,¥90,000

ylogs

A%, ¥90,000

Ulogs

A ,¥90,000
JUs Ao+ jylogs

A% ,¥90,000
JUs oo + Hlogs

A%, ¥90,000
JU> 90 + gylogs

A% ,¥90,000

Olog

A% €90 000
JUs Ao+ ylogs

355 | Cuoud

(}95)0)

A%,€90,000
e + glogs
JU)

A% 90,000
Icoo + ylogs
JU)

A%,€90,000
Ifoo + ylogs
JU_\

A%,90,000
JUs €Yo + ylogs

A%,€90,000
K90 + ylogs
JU)

A%,€90,000
Ki€o + ylogs
JU)

A%,€90,000
foo + jlogs
JU)

A%,€90,000
Par + ylogs
JU.\

A%,¥90,000
EPV + logs
JU)

A% 90,000
Ko + ylogs
JU)

Jaw Ylgle laulgad yusl

A

135 P Cuoud
(}05)0)

A%,¥90,000
JUs PoA + ylogs

A% 90,000
JUS P10 + glogs

A%,€90,000
JUS PIA + glogs

A%,¥90,000
JUs PPo + ylogs

A%,€90,000
PO + glogs
JU)

A%,¥90,000
JUs Yo + (ylogs

A%,€90,000
JUs Pifo + Hlogs

A%,€90,000
JUS PEV + ylogs

A%,¥90,000
JUs PIEQ + jlogs

A% 90,000
FOM + ylogs
JU)

=T

LS gdohio B )
. Jio oL
Qul
0 ANI PLAZA
Standard °
:@Lﬂ
(BB)
VR HAYASA
Standard
: gul
(BB)
EVEY NAIRI
Standard ~
:@lﬂ
(BB)
VR Venice
Standard
: gul
(BB)
EVEN Opera Avenue
Standard
: gul
(BB)
Royal Pl
Standard 22 ovatHaza
:@Lﬂ
(BB)
EVEY HOTEL HOLIDAY INN
Standard
: gLl EXPRESS
(BB)
VAN BEST WESTERN PLUS
Standard
: gLl CONGRESS
(BB)
EVEY IBIS
Standard °~
:@Lﬂ
(BB)
03 ANI GRAND
Standard
: gul
(BB)
oP|-9looHOPD
0q|P|VSooPlc
oq|PIVSoollc

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



]

111

MALAVAN
TRAVEL AGENCY

s gs Sljgs

I€,090,000
ulogs

I€,090,000

Ulogs

I€,090,000

Ulogs

I€,090,000
ulogs

I€,090,000
ylogs

I€,090,000
ulegs

S>9S Cuaud

TN RY

(y05y00)

Ulogi A% 690,000

Ulogi A% ¥€90,000

Ulogi A%,K€90,000

Ulogi A% 690,000

Ulogi A% ¥€90,000

ylogi A%,€90,000

L S>9S Cuoud
(J95 J) OS5

A% ,¥90,000
JUs Vo + jylogs

A% €90 000
JUs 1Yo + ylogs

A% ,¥90,000
JUS VA + ylogs

A% ,¥90,000
JUs Ao+ ylogs

A ,¥90,000
JUs 100 + ylogs

A% ,¥90,000
JUs 100 + ylogs

355 | Caoud

(}95)0)

A%,¥90,000
K90 + ylogs
JU)

A% 90,000
EVP + ylogs
JU)

A%,€90,000
Qod + Jylogs
JU_\

A%,€90,000
OAo + ylogs
JU)

A%,€90,000
OAo + ylogs
JU)

A%,€90,000
OAo + ylogs
JU)

Jaw Ylgle laulgad yusl

A

125 P Cioud

(}95)0)

A%,¥90,000

JUS PSR + glogs

A% 90,000

JUS PS5O + glogs

A%,€90,000

JUS PYo + ylogs

A%,¥90,000

JUS PIP + glogs

A%,€90,000
PP + ylogs
JU)

A%,¥90,000
Foo + ylogs
JU)

LS gdohio
QUl

v

Standard

@ it
[=

v

Standard

G it
[}

v

Standard

G ik
[

v

Standard

G
[=

v

Standard

G it
[}

v

Standard

G ik
[

=T

Jio oL

Konyak
(BB)
CENTRAL
(BB)
Hotel Erebuni
(BB)

MESSIER oW HOTEL
YEREVAN

(BB)
NATIONAL
(BB)

MARRIOTT

(BB)

oP1-9loo?HP
0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



Y

™ Jw Ylglo zlowlgs yuslyl
ot A

(] PR 9 tSJl.\.o

uwliT oloas
CLLIIS)JQ\:J_OJb:LLI [
SO B83919 jouslys e

Obj Guyld jad jg5 o
Glawo L Jis 5> cuoldl e

rDJ'U tSJl.\.D

Jlacl olo § J51a> b <yjguuwls o

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



1 ~ Jauw Jlglo (olowlgad syl
11
MALAAZu?vN &

olbwsd gs

A Aolgs 331 g5 gluo p Sljle B8las T gl g gylzl Juw $0 UL Lol gl dow jgan0 §8
AL 50 Lol PL ol Pl 53 55 gluo jl %00 cdls €8

ABL 5o Sl 16 i g 5lo Jio g jlgp B

Sl So UBgyd JlS b leb) bl 50 S3gS Sy bhds gj) bl Lo Jio jl o35 > 6B

1T 9 3ol 03gc Jy yguiiS jl 2955 Cucgino g5y Cub jl gydluo yguwl JpiiS Cugiun 68
AU AodlgS daleio gl diujo Jgiuwo Syguoisl e j> 3L (oo 0LS Cuwlgd)s

il So dbgypo SIS L b g 394 50 duwlao o9)S 255 485 § UL Uy Lo €3

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



