Y

M - u =
1 J2w glglo 2loulgs yuslyl
M:.:.-A‘x':'ll

o=l J2u0 C.uhs_p &b ) ao)b Cwoldl o
Uiylg Olgyol o /0q/ 0V €0 /0A/PO s
S>gS Cuoud _ ) _ ) _ ~
] : LSHgS Coud dixs |l Couwd a5 P Cwoud 3D g dabhio
Olawubgs Sljgs WS RYT-RY) . ) . . Jio oL
(sp) ()05 jo) X5 (jo5;00) ()05 50) Qul
VR Primer
I€,090,000 $0,9W0,000 loV,AWo0 000 V$,910,000 Standard -
_ ylogi A,990,000 _ - _ ‘9
Ulogs ulogs Ulogs Ulogs
(BB)
EVEN BAXOS YEREVAN
I€,090,000 119,A00,000 Al€,A90,000 Standard . 5l
_ ylogi PA,990,000  logs 71,910,000 _ _ ‘9o
Ulogs Ulegs ulogs
(BB)
Shirak
I€,090,000 loas F°A 990 000 %V.9¥o, 000 I],VVo,000 A9,AVo,000
- ylogr : . - - -
ulogs ulogs ulogs Ulogs
(BB)
Aqua Park
I€,090,000 loas A 990 000 9d,A%0,000 11€],VIo,000 99,Ado,000
. - ylog” . ' . - . - . -
ylogs Ulogs Ulogs ylegs
(BB)
Konyak
I€,090,000 169,Vo0,000 109, AWo, 000
. ylogi A, Q90,000  4logi $9,9F0,000 - -
Ulogs Ulogs Ulogs
(BB)
Royal Plaza
I€,090,000 19,990,000 l10%, Ao 000
] _ Ulogi WA, Q90,000  (4logi V1,9P0,000 ) ~ ] ~
Ulogs Ulogs Ulogs
(BB)
IMPERIAL PALACE
I€,090,000 loas A 990 000 VYV,900,000 1®1,YYo, 000 l109,AWo 000
- ylegy . : - - -
ulogs Ulegs Ulegs ulegs
(BB)
Bella
I€,090,000 1dV,Voo,000 1lo,AYo,000
. ylogi A, Q90,000  4logi $9,9F0,000 - -
Ulogs Ulogs Ulogs
(BB)
FELINGER
I€,090,000 ) _ VYV,900,000 199,%Vo,000 11d,Alo,000
L ylogi A,990,000 . . o
oFl-9loo7 PO
oq|P|VZooPlc
oq|P|VZooPlc

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



]

111

MALAVAN
TRAVEL AGENCY

s gs

Sljgs

I€,690,000

Ulogs

I€,090,000

S>9S Cuaud

WYL RY

(j05y0)

ylogi A,990,000

ylogi MA,990,000

ylogi A,990,000

ylogi A,990,000

ylogi MA,990,000

ylogi WA, 990,000

ulogi A, 990,000

L S>9S Cuoud
(}95 Jo) &5

%V.9¥o, 000
ulogs

YV,900,000

Ulogs

AY,ANo 000

Ulogs

¢V,9o,000
ulogs

Ulogi 9,9P0,000

ylogi 91,AVo, 000

Ulogi V9,900,000

135 | Croud

()05)0)

IA®,7¥ 0,000
Ologs

1A, o,000

Ulogs

1Vq,900,000

Ulogs

199,900,000

Ulogs

Pll,dVo,000
ulogs

POV €do,000
Ologs

POV, Edo 000

Ulogs

135 P Cuoud
(}05))

119,A00,000

Ulogs

IPP,V9o,000

ulogs

IP®,YAo, 000

Ulogs

IFV,VAo, 000

Ulogs

IV, Vdo,000

ulogs

1VI€,90,000

Ulogs

1V®,9%0,000

LS gdohio

Jio oL

Ani Central Inn

(BB)

ANI PLAZA

(BB)

Metropol

(BB)

Hotel Erebuni

(BB)

ANI GRAND

(BB)

Radisson Blu Hotel

(BB)

NATIONAL

(BB)

oP1-9loo?HP
0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies

Y

Jw Ylglo olowlgs yusly



e yw glglo olowlga Gusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\D

uwliT oloas

Sy g by by

SO B83919 jouslys e
wlawo L Jio j> cwolsl e
polwo day o

Obj o jod jg5 e

rDJ'U tSJl.\.D

Jlacl olo § J51a> b <yjguuwls o

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



112

MALAVAN
AGENCY.

olaudgs

.33)3 () LJ.D[S o guw b.Lu.uS gjgo j> g b o Sy awl (blo e Q}JJL? ;g5 ads v

g5y cudgiuo Jlwyl pie Ojguo )3 g Mbluo soljl jSws hwgs 8ub Laol g pe0 S3y1o Jlwyl v
Aubluo 8356S cuwlg>yd Juwljl odpc au Opuleo

AL o Lol PL cud pBas 53 595 gl jl %00 cidlyy Vv

bl oo olwo dage a jguisS jl 2gp> Cucgian digSHo Cub oyguwl JpaiS culghuo v

09qIP1VF ool 6|0 OJl.D..liJ L LSJlS}:‘-C sleaclw g Juhes glodjg) )5 Olelbl T o jo Ojgo > v
Awloyss Juol> wlas

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



