=

™ Jaw Ylgle laulgad yusl

MALAVAN
TRAVEL AGENCY

o=l J2u0 C.uhs_p &b ) ao)b Cwoldl o
oLb Olgyl licod/oV /ol licod/0V /ol b
S>gS Coud _ ] _ ) _ _
. L o L39S Coud il Cwud  dis P Cwaud LD g déhio . )
Olawsgs Sljgs G5 (g (s ) i (a51) (51 = 151 Jio oL
()_é_}J_o)) JQJ ) Q5 Jr-Sjtei JeSjtoi 9
VA BAXOS YEREVAN
¥,990,000 $ic,$Vo,000 OP,bkoc 000 Standard -
o Ulogi $,990,000  jlog5 I€I€, AP0, 000 L L 'S
ylogs ologs Ulogs
(BB)
VR Primer
¥,990,000 Y1,PAo,000 OE WAo 000  Standard . &0l
_ Ulogi $,990,000  log5 169 Fqo0,000 _ _ ‘9o
ylogs ylogs Ulogs
(BB)
VA Shirak
¥,990,000 VP,Yo,000 &% PPoocoo  Standard -
_ Ulogi $,990,000 logi €V, ,0M0 000 ) ] Bt
glogs ologs Ulogs
(BB)
VR Bella
¥,990,000 Vo,000,000 OAobocoo Standard -
o Ulogi $,990,000  jlog5 I€I€, AP0, 000 o o ‘9
ylegs ylegs Ulogs
(BB)
BV Aqua Park
P,990,000 AQ,%900,000 9¥,Aoco,000 Standard . 56l
. ylogi $,990,000  logi &%,OA0,000 . . ‘S
Ulogs Ulegs ulogs
(BB)
VAN Hotel Plaza Viktoria
¥,990,000 A% VPo 000 S dVo ooo Standard -
o Ulogi $,990,000  4log5 IFV,V 90,000 L L 'S
Ulogs Ulogs ulegs
(BB)
VA HOTEL PRESIDENT
P,990,000 AA,QPo 000 90 ,0l€0 000 Standard . 56l
_ ulogi 9,990,000  5logi ®A, V90,000 _ _ ‘9
ylegs ylogs Ulogs
(BB)
VA IMPERIAL PALACE
P,990,000 A%, YPo 000 90 ,I€00,000 Standard . &Gl
_ Ulpg_,_ P%,990,000 Ulpgj do,Yoo,000 _ _ B}
ologs Ologs ylogs
(BB)
VR Ani Central Inn
¥,990,000 90,IM90,000 96 li€o0,000 Standard 3l

o U'-°93 M%,990,000 ULQQJ I€V, 0o, 000 . L

oP1-9loo?HP
0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



C

111

MALAVAN
TRAVEL AGENCY

Sljgs

P,990,000

Ulogs

P,990,000

P, 990,000

Ulogs

P, 990,000
ulogs

P,990,000

Ulogs

P,990,000

P,990,000

Ulogs

P,990,000
ulegs

S59S Cuaud

WV NYTRY

(ya5y0)

ylogi %,990,000

ylogi $,990,000

Ulogi Y%,990,000

Ulogi %,990,000

Ulogi M%,990,000

ylogi %,990,000

ylogi %,990,000

Ulogi Y%,990,000

ylogi %,990,000

Ulogi Y%,990,000

L S>gS Coud  dixs | Cuoud

()05 jo) Cxs

ULDQJ ®do,Yoo,000

ylogi €¢,P90,000

ylogi €¢,P9o,000

Ulogi 7P €0 000

O, WAo,000
ulegs

ulogi ®A,0Ho,000

L'legj do,Yoo,000

Ulogi €d,0%0,000

Ul°93 ®o,Yoo 000

(}05)0)

9P o ,000

Ulogs

q],A%0,000

Ulogs

qV,VI€o,000

Ulogs

9%,PVo,000

Ulogs

9V,Vi€o,000

ulogs

99,Plo,000

ulogs

lol€,W%0,000

ylegs

99,900,000

ulegs

lod,APo 000

Ulogs

16,90 000

Jaw Ylgle laulgad yusl

125 P Cooud
(jo5;00)

A, Ylo,000
ulogs

$9,0A0,000

Ulogs

99,Alo,000

Ulogs

VP 90,000
ulogs

YP Ydo,000
ulogs

YP,Y&o,000
ulogs

VW, Po,000

Ulogs

YW A%o, 000

Ulogs

V%,090,000

Ologs

Vq,Vifo,000
ulogs

LS gdohio
QU

Standard

[

2
&b

v

Standard

G it
[}

v

Standard

G ik
[

v

Standard

G
[=

v

Standard

G it
[=

v

Standard

G ik
[=

v

Standard

G
[=

v

Standard

G ik
[=

Standard

G ik
[

Standard

G it
[}

=T

Jio oL

FELINGER
(BB)
Hotel Erebuni
(BB)
Konyak Hotel
(BB)
Metropol
(BB)
HAYASA
(BB)

IBIS
(BB)
Royal Plaza
(BB)

ANI PLAZA

(BB)

HOTEL OPERA SUITE

(BB)

CENTRAL

(BB)

oP1-9loo?HP

0q|P1VFoolie

09q|P1VFoolic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



Y

™ Jw Ylglo zlowlgs yuslyl

MALAVAN
TRAVEL AGENCY

S>gS Coud _ ] _ ) _ ~
] : LSHgS Coud dixg |l Cuwoud dixs P Cwoud D g déhio
olbwobgs  Sljgs OG gL - N - . Jio b
Gy (305 jo) TR ()05 50) (j05;00) Qul
BV ANI GRAND
P,490,000 11&,PAo,000 AlPlo,0o0 Standard -
o Ulogi $,990,000  logi OV, VPo,000 L L 'S
ylegs ylegs Ulogs
(BB)
s ARARAT
P,990,000 IPo,OWo 000 AW I€lo 000 Standard . 56l
_ Ulpgj M% 990,000 Ul°93 ®o,Yoo 000 _ _ ‘9
Ulogs Ulogs ylogs
(BB)
VA MESSIER oW HOTEL
Standard
P, 990,000 IP®,$Vo,000 Q¥ WMo, 000 : gLl YEREVAN
_ ylogi 9,990,000  ylogi OV,’Po,000 R -
ologs Ologs ylogs
(BB)
VR Radisson Blu Hotel
P,q90,000 O0,Ado,000 1€1,110,000 9V,Vico,000  Standard -
_ Ulogi $,990,000 _ . . 'S
Ulegs Ulegs Ulegs ulegs
(BB)
oPl-9loos LD
oq|FIVZoolic
oq|FIVZoolie

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



e yw glglo olowlga Gusll

MALAVAN
AGENCY.

(] PR 9 tSJl.\.o

195 U giuo
61 Glgo o
B Uleo o

G0l duas e

Uu.i'jTOl.oD
CuiJSJ.._JQCJ._éJb._JJ._J .
O8G0 jowslys e

Gl U Jios jd colsl e
ol doy o

Ubj cuyld jad jg5

rOJ'U lSJI.\.O

JL_L-LCI olo ¢ d_al_\J l.: DJg:u.ul:J (]

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



112

MALAVAN
AGENCY.

olaudgs

.33)3 () LJ.D[S o guw b.Lu.uS gjgo j> g b o Sy awl (blo e Q}JJL? ;g5 ads v

g5y cudgiuo Jlwyl pie Ojguo )3 g Mbluo soljl jSws hwgs 8ub Laol g pe0 S3y1o Jlwyl v
Aubluo 8356S cuwlg>yd Juwljl odpc au Opuleo

AL o Lol PL cud pBas 53 595 gl jl %00 cidlyy Vv

bl oo olwo dage a jguisS jl 2gp> Cucgian digSHo Cub oyguwl JpaiS culghuo v

09qIP1VF ool 6|0 OJl.D..liJ L LSJlS}:‘-C sleaclw g Juhes glodjg) )5 Olelbl T o jo Ojgo > v
Awloyss Juol> wlas

oP1-9loo?HP
oq|P1VZoolic

o9q|P1VZooPic

PgPaslgl dabo b 2 peg s ol gLLS o Glawoslols o jlgheylies



